Message from the Group CEO

Dear Shareholders,

Through 2012 Indorama Ventures continued to add value to the company with some
critical strategic actions and expansion projects that are accretive to the bottom line that not
only enabled to company to fare much better than many in our industry but to lay the
groundwork for improving long-term performance. Our operational cash flows continue to grow
year-on-year with continuing positive performance of operations and operational excellence
projects undertaken.

The acquisition of FiberVisions in early 2012 was a coup for us — a proven leader in the
hygiene products arena. Approximately 75% of its capacity is within the non-cyclical, value-
added, hygiene space for branded makers of sanitary and feminine care products. The other
25% of production is within the fast-growing industrial and automotive sectors. This horizontal
integration of FiberVisions into IVL significantly enhances Indorama Ventures' position in the
world’s most specialized fibers business for hygiene preducts and complements our strength as
the world's largest polyester value chain producer as FiberVisions is the world's largest
producer of polypropylene fiber. The acquisition raises considerably the value proposition we
can offer our branded consumer goods customers.

FiberVisions is an acknowledged expert in bicomponent flber and IVL believes that the
world has not yet fully exploited the potential of polyester in combination with other fbers. The
industry is moving towards composites of polymers which address specific functionality and
performance and we want to be in the forefront of this movement. IVL, being the industry
leader, attaches highest importance to sustainably unlocking the latent potential of polyester
and related polymers through continuous investment in application development to serve the
evolving demands from global customers. For our shareholders, this is a highly accretive
acquisition as the wvalue addition on specialty products surmounts normal staple foers
significantly due to its Intellectual Property-protected processes.

Our entry into the vertical integration of a key feedstock, MEG, also began in 2012 with
the acquisition of U.S. frm OIld World Industries and Old World Transportation, which we
renamed Indorama Ventures (Oxides & Glycols). The largest single EO/EG production facility in
the U.S., it is a game-changer for the Company as it means we are now the only global player
integrated into both our major feedstocks. We expect to reap the benefit of the high demand for
this product, which saw a rise in price and margin towards the end of 2012 that is expected to
continue in 2013 and beyond. To penetrate an industry that is now entering an upcycle is good

timing as it helps us to offset some of the weakness in Asia.
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